COAL ROAD DEAL IN PROSPEC

ALLIANCE OF LEADING ANTHRA-
" CITE CARRIERS LOOKED FOR.

Reading, Jersoy Central, Erie, Lehigh Val-
o ley, and Possibly Lackawanna Sald
% to Be Concerned, With Pennsylvania,

{(Vanderbiit and Morgan Ceoperating.

There is good authority for the statement
that a combination of the principal coal
carrying railroads is forming,which will have
an important bearing on the Eastern rail-
road situation, as well as on the anthracite
coal trade.

The Reading, the Jersey Central, the Erie,

Iehigh Valley and possibly the Lacka-

a are sald to be leading factors in

impending deal. Whether this com-

n will take the form of a close traffio

alllance, or will rest on a community of

. dnterest basis, is still an open question. It

4 known that powerful interests in this par-

tloular field are completing arrangements

which they believe will be advantageous
all concerned. .

Recent events in Wall Street have aroused
an acute interest in the Reading, the Jersey
Central, and the Erie railroad properties
and reporta have prevailed that these and
other coal carrying railroads were being
gradually brought into a positien that
would permit of a concentration of the
anthracite transportation business. The
ogontrolling interests in the anthracite coal
grade have been working in perfect accord
for some time. Pennsylvania Railroad

ts and the Vanderbilts, as well, are

wved to becobperating with the Morgan

in an effort to secure a thorough
wommunity of interest in the coal carrying

.~ Rumors of the purchase of control of the
Philadelphia and Reading propertios by
the Pennsylvaina Rallroad accompanied
ghe sharp advance in the price of Reading
mecurities in the New York Stock Exchange
rday. The report prevailed in Wall
m that the Pennsylvania Railroad in-
ferests had practically secured control of
the Reading system several mouths ago.
Official denials of these rumors were au-
thorized from the Pennsylvania Railroad
headquarters in Philadelphia yesterday
afternoon.
. The report was subsequently circulated
that the Vanderbilts had acquired a domi-
mpating interest in the Reading system as an
offset to the Pennsylvania's invasion of
the New York Central's territory. No cor-
roboration of this report could be cbtained
from any representative of the Vanderbilt
fnterest. Mr. W. K. Vanderbilt, it is said,
was the only person who could give any
fnformation about the alleged acquisi-
tion of this property by the Vanderbilt in-
terests, and Mr, Vanderbilt was not accessi-
ble.

The Reading eystem, which was reor-
::d by J. Plerpont Morgan, is now in the
of & voting trust., About a year ago
Mr. Morgan negotiated the purchase of the
Jersey Central Railroad for the Philadelphia
and Reading Company The Reading first
preferred stock was put on a 4 per cent
dividend basis this year. Under the terma
of the voting trust the trustees are to hold
all classes of the stock for five years, and
thereaftor until 4 per cent. cash dividend
per annum shall be paid on the first pre-
ferred stock for two consecutive years.

MONEY HIGH; LOANS ENORMOUS.

33 Per Cent. the Top Notch —Other Reas
sons Than January Payments.

A flurry in money on the New York Stock
Exchange yesterday ran the loaning rates
en call up to 12 peg oent. for a while, It
was said that the dealing in money on the
floor of the exchange was probably the
Jargest on record there. H. P. Froth-
fngham alone lent $12,000000 before 2
o'clock. He acted for various banks and
other moneyed interests. J. P. Morgan
& Co., Kuhn, Loeb & Co, the National
Bank of Commerce and several trust com-

wero all I"pﬁﬁl"‘ to have been l.]go
at 8 to ¥ percent. The demand was
urgent and very heavy, so that while

suf

rates kept up to ¢ and 10 per cent urtil

shortly before the close, when they dropped

t0 6. In the advance 1o 12 per cent. early

fn the day $3.000000 was lo 1 6t 10 per

oent., $3.000000 at 11 per cent and $3,000,000
8L 12 per cent,

The flurry was generally attributed to

preparations to moet the enormous cCivi

and interest disbursemen's on the

of e yeur. The local dishursements

estunated at upward of $150 000,000

banks are spproximately  $4.75),000

their reserve showing at this tupe &

ago. In banking circles it s not ex-

that the Jan. 1 interest and dividend

y will be returued o miy largs ex

o the regular monetary  olinnnels

ore the nuddle of Januawry Siecling

Sxchange rates contiiue very firm aod w

m of '--ll] exports o Furops, it
i,

mway further comphoats L

¥ Sustion  In the e
Feasury oontinues L 1elowss »
the purchise of Governmeont

It was thought 1o e [T

“’ that sope of the de

Ouleoted

L e y

whibch were 1ow raid
ook g 6 oo {
he Lok was !
fontor part of 1
the convartibde v v
ﬂ.ulout W reden
&:o ek
k] lu... oney thtes )
&l Nregiiiar W .
A vy
Foiag v o

PV NEW GrricEs IV p

Bae b Resant Al st
LU U T TR

Potistaaruia |

L I

e the Pivd

reeey

»

-

| to Deputy Sheri

$10 Instead of $18-—Stock Falls Sharply
~Other Copper Stocks Weak.

The Calumet and Hecla Mining Company
—tho leading competitor of the Amalga-
mated Copper Company--declared yester-
day a dividend of $10 a share, payable on
Jan. 20. This is a reduction of $5 since
the last quarter.

year is $55 a share, as compared with $70
in 1000, $100 in 1809, 850 in 150X, $40 in 1807,
25 in 1806 and $20 in 1805, The par value
of the stock is $25.

When the cut in the dividend was an-
nounced there was a drop in the price of
the stock on the Boston Stock Exchange
to 85675 a share, with the closing at $585,
as against $620, the cloring price on Satur-
day. Amalgamated Copper stock sold
on the New York Stock Exchange as low
as 68% and closed at 88'¢, or 2’4 points under
Saturday’s closing price. The stock of the
Anaconda Minin 'ompany, which is con-
trolled by the imnl amated, sold down
to 30)4, closing at 30§ or 1) points under
Saturday’s close.

Cable advices from London reported
the market for the copper metal there firm
at an advanoce of £1 a ton, with spot closing
at £490 and futures at £49 12« 6d. In the
local metal market copper was dull and
unchanged, with the prices, however, to a
great extent nominal. The bid of 12 cents
a pound was made for spot copper, while
the best offer was 123§ cents.

CRUDE RUBBER C0.'S AFFAIRS.

Another Attachment and & Keeper In the
OfMoe.

Another attuchment was obtained yester-
day against the Crude Rubber Company of
25 Broad street for $5,002 in favor of A,
Leonard Brougham on an aseigned claim
from the Susquehanna Trust and Safe
Deposit Company of Williamsport, Pa., of
which John G. Reading is President. The
claim is on a note of George Watkinson &
Co. of Philadelphia, indorsed by the com-
pany. The note was not paid at maturity
and was protested, This atiachment and
also the other one obtained on Saturday for
$5,000 by the Hempstead Bank were given
Prendergast to serve
yesterday. Tho first attachment was
served on five banks and the second attach-
ment was served on one bank. The Sheriff
also sent a keeper to the offices of the Crude
Rubber Company at 25 Broad street and
served the attachments on Henry Earle,
the Vice-President and general manager.

Increase of Flint-Eddy Capltal.

0. J. Jennings and Clarence Seamens
have been ewcted directora of the Flint,
FEddy and American Trading Company.
1t was officially announced yesterday that
t had been decided to increase the cash
working capital of the company to $2,500,-
000, in order to facilitiate the steadily en-
larging export business of the company.

MORF TALK OF BANK COMBINES.

Bank of North America Has Annexed
No New Bank Yet.

It was reportod yesterday that the Na-
tional Bank of North America, which has
just absorbed the Bank of the State of New
York, the deal having been arrauged by
Charles W. Morse, would goon absorb an-
other large downtown bank. The officers
of the bank would not discuss the report
bevond saying that nothing definite as to
the matter had been decided. President
Van Norden of the Bank of North America
denied that the bank was seeking to acquire
other banks, but at the same time admitted
that there have been conferences with
one or two banks, although it was doubtful
whether anything will come of the nego-

tiations,
It has been believed in Wall Street that

the Charles W. Morse intarests are still
endeavoring to get control of the Phaenix
National Bank.

SHINNY STICKS SAVED THEM.

Three Boys Who MHad Broken Through
the Iee Rescued by Comrades.

Movrst VErNoN, N. Y., Dec. 30 —James
Havden and Charles Scanlon, 12 and 14
vears old, respectively, of Mount Vernon,
rescund three bovs from drowning to-day
in the Mount Vernon reservoir. Frank
Dovle, 11 years old, went on the reservoir
to test the strength of the ioce. While skat-

»L)li'-n of money were in evidence

tune the |

fng on a thin section he broke through
Albert Manville and Hugh Malone, who
were watching Doyle, skated out to
assistance Dovile caught hold of their
shinny sticks The straifi on the jce was
too great and in a few moments all three
were floundering in the water. Manville
and Malone kept Doyle’'s head above the
water with their sticks  They were becom-
ing exhausted when Havden and Scanlon
by lin & their slununy sticks, sucoeeded
in pulling the three boys to safety,
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HERE'S WIRELESS TELEPHONE.
Kentuoky Inventor Whe Secems to Talk
Through the Ground.

Murray, Ky., Dec. 30.—Nathan B. Stub-
blefleld, an electrician and inventor, who
resides two miles from this city, has per-
fected a system of wireless telephony by
which the sounds of the human voice may
be transmitted great distances without
wires. Stubblefield is technically edu-
| cated and is known through several electrio
devices patented in this country and in
Eumpo-.

Stubblefleld to-day gave an exhibition
in this city, and in the presence of a large
number of witnesses communicated with
his fourteen-year-old son a quarter of a
mile away. His son is his chief assistant.
Stubblefield regards the earth, with its
electrical energy, as a gigantic battery
whose electric or magnetic fleld may be
vibrated by the human voice. By the
constructien of a special electric cell, which
he calls his “earth cell,” Stubblefleld says
he takes advantage of the terrestrial mag-
netism and communicates through it.

Stubblefleld on Christmas eve showed
what he could do by talking from a room,
where his apparatus was set up, to his home,
a quarter of a mile away. A party of chil-
dren were gathered there and at the re-
ceiver obtained messages from Santa
(laus. Recently J. C. McElrath, A. D.
Thompeon, James M. Cole, James Coleman,
Charles Jetton, S. 8. Higgins, O. T. Hall
and Vernon Blythe, all well-known citizens,
visited the Stubblefield plant, and after
witnessing experiments in wireless tele-
phony, appended their names to an a Mdavit
setting forth the facts as they understood
them.

Stubblefield says that a central station
could be erected in the United States and
the weather bulletins flashed into every
home. He says news of Presidential elec-
tions and other important matters could
be bulletined in similar fashion. He makes
other sweeping assertions on behalf of
the apparatus.

RUBBER FIEM FAILS.
George Watkinson & Ceo. of Phlladeiphia
Forced to Suspend.

PmLADELPHTA, Dec. 80.—Gaorge Wat-
kinson & Co., manufacturers of rubber
goods, will file a petition in a few days in
bankruptey. Their attorney, John G. John-
gon, said to-day that he was preparing the
petition and that before it was presented
to the court he could make no statement.
The firm consists of George and Irving
Watkinson and is not connected with the
Rubber Trust. It was formed in 1896 and
is said 20 have done a business of $2,000,000.
The liabilities, 1t is said, will amount to
nearly $1,000000 and the assets will ap-
proximate $1,250,000.

Efforts are being made by powerful
Philadelphia_interests to keep the plant in
operation. It has a plant of about five
acres, employs 800 personsand distributes
nearly $500,000 annually in wages.

George Watkinson was for many years
assistant general manager of the United
States Rubber Company. The failure was

recipitated by the Hampstead Bank pro-

esting a note for $5,000.

C.N.LOCKWOOD & CO. BANKRUPT.
Recelver to Be Appointed for Newark
Coach Lamp Corporation.

YVice-Chancellor John R. Emery will be
asked to-day to appoint a receiver to wind
up the affairs of (. N. Lockwood & Co ,
a Newark corporation which succeeded
the old firm of C. N. Lockwood & Co., coach
lamp manufacturers, in 1507,

President Charles L. lugraham asked
for a rule to show cause why a receiver
should not be appointed, alleging that the
company is insolvent, having failed to
meet its payroll of $550 on Dec. 10.

The firm was capitalized for $18,000
The liabilities are placed at $16,500 with
assets estimated at §15,000,

r————————
Fire Company Loses Its Mascot.

The firemen of Engine 24, in Norton
strac., have been scouring the neighbor-
hood since Christmas for their mascot, a
bulldog named “Piggy * The dog disap-
peared the day before Christmas, but one
of the firemen saw him on a milk wagon
and took him back to the engine house
The next day “Piggy " disappeared for

ood The firemen believe that somebody

s stolen the d g
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FINANCIAL.

LAND & RIVER CO0.
Reorganization Agreement of
November 18, 1901.

To Security Holders and Creditors:

A majority of the security holders and
creditors having assented thereto, the plan
of reorganization of the Land and River
Company of November 18, 1001, is hereby
declared operative

Becurities, duly assigned to the Reorgani-
zation Committee, should be deposited at the
office of the CENTRAL TRUST COMPANY,
54 Wall Street, New York, on or before De«
cember 81st, and payment of the cash con-
tribution will be required as follows, viz.:

First instalment of 33 1-3% on or before
January 15, 1002

Second Instalment of 33 11" on or before
February 15, 1902.

Third instalment of 33 1-3% on or before
April 1, 1002,

Pavment of all or any instalment may be
anticipated with allowance of interest at the
rate of 5%,

Full information a= to any details connected
with reorganization may be obtained at the
oflice of the company, 30 Broad NStreet, Now
York, or from any member of the Reorganiza-
tion Committee

Security holders who have not signed the
Reorganization Agreemeunt may become
parties thereto at any time prior to December
81, 19001, alter which date none will be ad-
mitted without consent of the Committee
and upon such terms as it may impose.

Dated New York, December 9, 1901,

GEORGE SHERMAN, Chairman,)
‘WARNER VAN NORDEN,
C - fHENRY W. DE FORVST,
L SAMUEL E. KILNER,
H. VAN RENSSELAER KENNEDY,
HENRY A. JAMES,
C. C. JACKSON,
Reorganization Committee.
DE FOREST BROS., Counsel,
WILLIAM P. STEVENSON, Secrctary, 3 Broad
St, New York,

o T

NOTICE TO HOLDERS
oF
Central Trust Company of New York
Certilicates

FOR
FIRST PREFERRED STOCK,
SECOND PREFERRED STOCK, AND
COMMON STOCK OF THE

St. Joseph and Grand Island

Railway Company

The Voting Trust under which the Centra! Trust
Company of New York has issued certificates of
deposit on behalf of the Voting Trustees for First
Preferred, Second Preferred, and Common Stock
of the ST. JOSEPH AND GRAND ISLAND RAlL-
WAY COMPANY terminates on January 1, 1602

After that date, on surrender of the certificates
of deposit, endorsed o blank, regular certificates of
stock of the St, Joseph and Grand Island Rallway
Company will be issued therefor.

Revenue stamps will be required when stock s
desired in a different pame from that in which the
certificate of deposit stands

CENTRAL TRUST COMPANY of NEW YORK

64 Wall Street. New York

Northern Pacific Railway Company

Retirement of Preferred Stock.
To the Holders of Preferred Stock of the
NORTHERN PACIFIC RAILWAY CoO.

Notice hereby is given that in esercise of the
power veserved by the Northern Pacific Nallway
Company and specifically declared In every out
standing stock certifeate, the Company has duly
determined to retire the preferred stock, and the
same will be retired, In whole, at par, upon the
Arst day of January, 1902, Accordingly eaeh and
every holder of preforred stock s notified to preseny
and 1o surrender his certificate for such preferred
stock at the offce of the Northern Pacifio Raliway
Company. ¥ Wall Street, tu the City of New York
on aud efter the frst day of January, 1902, and
upon such surrender to receive payment in cash of
the pur amount thereo!

For the purpose of such retireraient, the transter
books of the Nortbern Parific Rallway Company
will close at three o'clock P M on Tuesday, De
cember 10, 1001, and the transfer books of the com
mon stock will reopeu Thursday. January 2, 1802,
ot ten o'clock A M

By order ¢f the Doard of Directors

GEORGE H. EARL, Seoretary.

Dated Novembér 13, 1904
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INVESTMENT ACCOUNTS
5% PER ANNUM

Semi-Annually from Date of Investment
Withdrawable after one year

SAVINGS ACCOUNTS
47 PER ANNUM

July and January

Al accounts exempt from taxation

Eagle Savings & Loan Qo.
186 Remsen St., Brooklyn, N. Y.
Capital and Surplus . . , .., ... $75,000

EMICRANT
INDUSTRIAL SAVINGS BANK,

CHAMBERS 8T, N. V.

51
New York, Dec. 33, 1001,

DIVIDEND.~The Trustees of this Bank have
ordered that Interest be pald to depositors entitled
thereto for the six and three months ending Dec. 81,
1001, at the rate of Three and onc -half per cont. per
aunum on all deposits up 1o the lmit of Three Thou-
sand Dollars (88,000,

Interest will be credited under date of Jan, 1st,
1002, and will be payable on and after Monday, Jan.
20th, JAMES McMAHON, Presideut

MARCUS J. McLOUGHLIN, Comptroller,

Dry Dock Savings Institution,

341 AND 343 BOWERY, NEW YORK.

The Trustees have declared a dividend for the siz
months ending December 81st, 1001, on all deposits
entitled thereto under the by laws, at the rate of
Three and One-Half per cent. per annum on all
sums not exceeding Three Thousand Dollars: pay
able on and after January 20th, 1002

Deposits made on or before January 10th will be
entitled 10 Interest from January 1st, 19002

ANDREW MILLS, President,

CHARLES MIEHLING, Secretary

WM. ¥. PATTERSON, Ass't Secretary,

THE FRANKLIN SAVINGS BANK,

656 and 658 Fighth Ave,, corner 42d St.

EIGHTY .- THIRD
SEMI-ANNUAL DIVIDEND,

On and after January 20th, 1902, interest at the
rate of THHEE AND ONF-HALF per cent
per annum will be pald to the depositors entitled
thereto on all sums of §5 1o $3,000. Money de
posited on or before the 10th of January will draw
nterest from the 1st. HBank open dally from 1o
A. M tod P. M. and Monday from 610 & P M,
holldays excepted. Closes al 12 M on Saturday

A. TURN¥! FPresident,

WM. G. CONKLIN, Secretary.

THE BANK FOR SAVINGS
0 Fourth Avenus, New York, Jan 1, 1902
THE BOARD OF TRUSTEPS HAVE DECLARED
the usual interest under the provisions of the by -
Iaws for the six months endlug December 3151, as
follows
At the rate of FOUR (00 PER CENT. per annum
on all sums of 86 and upwards not excoeding §8.000,
payable ou and after the third Monday, being
the 20th day of this month
The Interest Is carried at once to the credit of
depositors as principa’ on the 1st Inst, where it
stands exactly as a deposit
It will be entered on the passhooks at any time
when required on and after the 20th inst
MERRITT TRIMBLE, President,
ROBERT S HOLT, Secretary
-—

THE NEW YORK SAVINGS BANK,

N. W. COR. MTH ST. & STH AVENUE,

The trustees have ordered that the lnterest to be
credited to depositors Jan. 1, 1802, shall be at the
rate of THREE AND ONE-HALF PER CENT. PER
ANNUM on all sums from 83 to $3.00

Deposits made on or before Jan. 10 will draw
fnterest from Jan. |

ASSETS, $18638 41405, SURPLUS, 92 288 838

P. A WELCH, President
HUFUS H. WOuOD, Treasurer.
WILLIAM FFELSINGER, Secretary

HARLEM_SAVINGS, RANK,

A semiannual dividend at the rate of 4 per cent
per annuin bas been declared for the six months
ending Dec. 81 on all sums entitied thereto from
$5 to §1,000 and 8 per cent per annum from §1,000
to 83000, payahle on and after Jao. 200 Money
deposited on or before Jan 10 wili draw loteress
from Jan 1 CHAS B TOOKER, President

L. MOMER HANT, Secretar)

Dec. 10, 1001
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DIVIDENDA AND INTEREST

.
AAASAAAAN SN o~

AMERIGAN WOOLEN COMPANY

Notice Is hereby given that a dividend of one and
three-quarters (1%%) per cent. on the Preferred
Caplital Stock of the American Woolen Company
will be pald on the 15th of January, 1802, to stock-
holders of record 1! the close of business January
2d, 1902

The transfer books for preferred stock will be
closed st the close of business January 2d, 1002,
and will be reopened January 10th, 1002,

WM. M. WOOD, Treasurer.

Doston, Mass., December 28, 1901.

BANGOR & AROOSTOOK RAILROAD CO.

Consolldated Refunding Mort-
gage 4°% DBonds.

Coupon No. 1, due January 1, 1902, from the

Consolldated Refunding Mort-
gage 4° Bonds

of this company will be pald upon presentation, on

and after January 1, 1002, al the offices of Messrs.

Brown Brothers & Co., 58 Wall Street, New York,

or Messrs. Leo Higginson & Co., 41 Slate Street,

Boston. EFDWARD STETSON, Treasurcer.
Bangor, Maine, December 27, 1001,

Knickerbotker Trust Company,
W BDROADWAY,
234 FIFTH AVE.
180 W, 126TH ST.

New York, December 10, 1001,
The Board of Directors of the Kulckerbocker
Trust Co. have this day declared a semi-annual
dividend of THREE AND ONE HALF.PER CENT,
from net earnings, on the capital stock of this
Company, payabie January 2, 1902, to stock-
holders of record December 20, 1001, Transfer
books will close December 20, 1901, at 3 P. M, and

reopen J.nunr}'l 2, 1902,
FRED'K GORE KING, Secretary.

NORTHERN PACIFIC RAILWAY CO.
NEW YORK, November 13, 1901,
The Company has this day declared from the
net earnings a fNnal dividend of one per cent. on
Its PREFERRED STOCK, Pnl‘nhlv on or after
January 1, 1902, at the office of MESSRS. J. P. MOR
GAN & CO., NEW YORK, to the Preferred stock
holders of record In New York, and at the
DEUTSCHE BANK, DERLIN, to the Preferred
Stockholders of record In Herlin, at the closing
of the transfer books at 8 o'clock P. M. on De-

cember 10, 1001,

Northern Pacific Rallway Company,

By GEORGE H. EARL, Secretary

Northern Pacific Rallway Co.,
New York, December 11, 1001
The Company has this day declared from the net
earnings a dividend of 1 per cent. on its Common
Stock payable February 1, 1002, at the office of
Messrs. J. P. Morgan & Co., New York, to the Com
mon_Stockholders of record lo New York, and at
the Deutsche Bank, Berlin, to the Common Stock
holders of record in Heriin, at the closing of the
transfer books on January 13, 1802
Lor the purpose of such dividend the transfer
books o New York aad Herlin will close at 3 17, Al
on January 15, 1802, aud will reopen at 10 A, M.
on January 24, 1002
NORTHERN PACIFIC RAILWAY €O,
Hy GEORGE H. FEARL. Secretary

THE TRUST COMPANY OF AMERICA.
DIVIDEND NO. 4.
140 Broadway, New York, Dec. 17, 1001,
The Board of Directors of The Trust Company
of America have this day declared a dividead of
THREE AND ONE HALF PUR CENT
Capltal Stock of the Compauy, from the net earn
fngs of the Company for the six munths ending
Dec. 31, 1901, payable Jan 2, 1802, to stock-
holders of record on the 20th of December, 1001
Transfer books will be closed at 3 P M,
20, 1001, and reopen 10 A. M. Jan. 2, 1002
RAYMOND J. CHATRY, Secretarv,

Dec.

OMece of VIRGINIA-(
COMI

TAROLINA CHEMICAL
'ANY,
RICHMOND, VA, Dee. 21st, 1001

The Board of Directors of this Company have |

regular quarterly dividend of two
on Preferred Stock of the Com
ny, same being guarterly dividend No. 25 pa
able on and after January 16th, 1902, to all stoc
holders of record January 4th next, The books
for the transfer of Preferred Stook will be closed

declared the
2% per cent

TRAVERS, Treasurer

AMERICAN LOCOMOTIVE COMPANY,
25 Biroad Street, New York, December 20, 1001,
The Board of Directors has this day declared a
uarterly dividend of ONE AND THREFE QUAR-
ERS PER CENT. (1% %) on the Preferred Cap-

| tal Stock, pavable Junuary 21, 1902, 10 the pre
| ferred stockhiolders of record at close of business

Checks will be malled
Transier books of the Frr!rnod stock will close

at 8 .M January 8, 1902, and reopen January 21,

1902 LEIGH BEST. Secretary

GARFIELD NATIONAL BANK.
234 St. and Sixth Ave
New York, Decembher 24, 1001,
The Board of Directors Las this day declared a
quarterly dividend of Three Per Cent. upon the
capiial stock of ibis Bank, payable, free of tax,
on and after December 3ist, 1901 The trafsfer
books will be closed untll Thursday, January 2d,

1902, at ten o'clock A
R. W, POOR, Cashler.

—

on January 3, 1802

THE FOURTI NATIONAL BANK
of the City of New York
New York., Dec. 24th, 1901,
The Roard of Directors has this day declared a
semi-apnusl dividend of THREE AND ONE-HALF
PER CENT ., payabie ou and after Javuary 2d,
proaimo
The transfer books will close at 3 P
reopening January 34, 1W2
CHARLES H. PATTERSNON. Cashier

THE NATIONAL CITIZENS BANK
of the (Mty of New York
New York, December 2
The Noard of Directors has this day declared a
semil annual dividend of Lthree per cet free of tax,
arabtle on and aner December 318t 1901, 10 stock
holders of record at 8 P M, December 2%th. 1)
The transter Looks will be closed from 8 P M [k
cember 2nb, 1w, UL 10A M Januam 24 17
HENRY LIMSF. Cast
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FINANCIAL AND COMMERCIAL.

Monpay, Dec. 30,

Attention in the securities markets to-
day centred very largely upon the Reading
issues, the common in particular, and the
technical position of the money market
was again brought strongly into relief,
rates on call rising to an extreme 12 per
cent. It was conjectured that the second
development was to a considerable extent
incidental to the first mentioned, and it
was also suggested that the money market
conditions were influenced by large pay-
ments for subscriptions to the Northern
Pacific convertible bonds,the greater part of
the money to be paid out on next Thursday
in the redemption of the preferred stock.
The monetary outlook has improved to the
extent that the local banks start out the
week with a gain from the Sub-Treasury
of over £2,000,000. Of this amount $2461 -
000 represented the balance to the banks
from the payments by the Sub-Treasury
for the Government bonds delivered to it
on Saturday, after the settlement of the
Giovernment collec! ions on its own account,
In addition the Sub-Treasury paid out to-
day 8547,047 for bonds purchased,

Money on call opened at 8 per cent, and
the ruling figure during the day was about
9 per cent., tho extreme high figures being
paid by borrowers who had neglected to
| provide themselves with funds, in the face
of the well-defined prospects for sgome time
past of a close working of the market for
funds toward the end of the year. The
general impression is that the redeposit
or reinvestment of the unprecedentedly
large disbursements for interest and divi-
dends on the first of the month will shortly
bring about a very large increase in the
offerings of money and at the same time
cause considerable appreciation in the
prices of securities. The firmer money
market resulted in quite a little shifting
of loans and induced the trading element
to attack prices at intervals, Their opera-
| tions gave the market an appearance of
| irregularity, which was increased by the
| closing up of speculative accounts in ad-

vance of the approaching holiday. Lon-

don was a moderate seller on balance in
| this market

The board room contingent was partly
’inﬂu.n“m-d in its course by an extrems
decline of 2% per cent, in Amalgamated

Copper, due to reports of further legal

siccess by the copper interests, chiefly
! in opposition to the Amalgamated inter-
| ests, by the closing down of the Anaconda
| mine to frustrate the tacties of this oppo=
gition, and by a reduction of 86 a share,
| from $15 a share, in the quarterly dividend
| upon the Calumet and Hecla Copper Mining
| Company. Sugar Refining scored as large

an extreme decline on =ales to realize profits
on the recent material advance and the two
| stocks left off at net declines of 1!; per cent.
| or thereabouts. Other weak rgpots were
St. Paul, the local traction shares, Mis-
| souri Pacific and Union Pacific. The stocks
extreme losses ex-
tending to nearly 3 points in  Missouri
Pacific. The final price of that stock was
11, por cent. bllow Saturday's closing
figure.

The strength of the anthracite coalers
contributed considerable sustaining in-
fluence to thoe general market. Reading
common 6'!!]4-\'0-1! an extremae rise of 4 p(liﬂ(n
| and notwithstanding liberal realizing
| in the last hour, retained the greater part
of the improvement, The dealings o it,
reduced to full shares, aggregated over
110,000 shares, or twice as much as in any
individual stock. The second preferred
was also fairly active and left off 1}§ per
eent. higher. The advance in Reading
socurities, ¢side from the general appre-
ciation of the extremely favorable con-
| dition and prospeets of the anthracite

mining and carrving companies from the
[ unification of interests and oconseqguent

enormous economies in the conduct of the
| trade, as well ax the unprecedented demand
for coal, is attributed to buying on a heavy
seale, incidental to the approaching dis-
solution of the voting trust, New J vy

Central scored a net gain of about 8 puints

on light transac Erie issues and

Delaware and Hudson also enjoyed appre-
Erie common being dealt
larger scale than for some time

I'he substantial increase in  Erie
earnings tor November also stimu-

|
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